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CURRENT ECONOMIC CONDITIONS IN CANADA 


Many of the important factors measuring economic ccnditions in Canada reached higher 
levels in July, the financial background being favourable. Wholesale prices, reflecting in part 
the adverse weather conditions, rose to 2 maximum since the beginning of 1931; while extreme 
gains were shown in crop products, expecially grain, each of the main groups, except non-metallic 
minerals, recorded an increase over the preceding month. The price of high-grade bonds 
reached abnermal levels in July, Dominion issues being higher than at any time since they first 
became, during the war period, an important factor in the domestic market. The yield on 
Ontario Government bonds computed as 3-45 p.c. was lower than at any time during the period 
of observation from the beginning of the century. 

After adjustment for seasonal tendencies, the sum of the demand and notice deposits of the 
chartered banks showed a gain over the end of the preceding month. The increase in demand 
deposits mere than counterbalanced the minor decline in notice accounts, the net result being 
that the index moved up from 111-3 on May 31 to 112-3 on June 30. The moderate advance 
incommon stock prices in evidence since the first of May continued in July, the index having 
been 114-3 against 113-8 in the preceding month. The high point reached in ] ebruary has not 
been duplicated and common stock prices during the first seven months of ihe year showed 
fluctuations of a relatively moderate character. Trading on the steck exchange recorded 
considerable acceleration over the preceding month. 


Business Operations 

After reacting in June a higher point than at any time since 1930, the index of the physical 
volume of business was practically maintained in July. An important factor in the betterment 
of business operations was a marked increase in expcrt trade. 

The export of copper in different forms showed considerable increase cver the outward 
movement in June, the adjusted index advancing from 260 to 329. The expert of nickel, while 
showing a considerable lead over the same month of 1935, recorded a revession from the pre- 
ceding month. Exports amounted to 13,744,000 pounds against 14,228,000. lead production 
was maintained at a high level in April and May, but dropped to a lower pcint in June, the 
latest month for which statistics are available. Exports of zinc showed a contra-seasonal 
decline in July. Exports of asbestos of better grades were greater than in any July since 1925. 
The imports of bauxite after seasonal adjustment were in excess of any month during the period 
of observation from January 1919 to the present. 

The index of the manufacture of foodstuffs, at 102-4 against 99-6 in June, was greater than 
in any July since 1929. The milling industry was more active in the latest month for which 
statistics are available, the index for flour production advancing from 78-3 to 85-8. The 
increase in the manufacture of sugar was slightly less than normal for the season. The season- 
ally adjusted index of cattle and hog slaughterings showed a marked gain, the adjusted index 
of inspected slaughterings generally being greater than in any other month of the post-war period. 
The increase in the exports of cheese and canned saimen were less than nermal fcr the season, 

Imports of raw cotton dropped to a relatively low point, the index receding from 83-0 to 
67-6. The manufacturing of boots and shoes was at a somewhat lower level than maintained 
during the first part of the year. 

The forestry industry showed a slight acceleration in activity during July. The seasonally 
adjusted index of newsprint production reached a new high point for the pcst-war period, a 
slight gain being shown over the preceding month. The output was 274,627 tons compared 
with 270,051. The expert cf woodpulp was greater than in any July since 1928, the index 
standing at 85-4 against 69-3. The export of planks and boards was greater than in any July 
since 1929, but showed a moderate decline from the preceding month. ‘The index of exports of 
shingles advanced from 70-1 to 92-7. 

The preduction of steel ingots declined slightly more than seasonally, the index dropping 
from 115-5 to 114-1. The decline in pig iron production was of greater dimensicns, the output 
having been 34,988 tons against 56,362 in June. The output of automobiles was 10,475 units 
against 16.400 in the preceding month. The seasonally adjusted index declined from 84-5 to 
65-9. Petroleum imports were 121,300,000 gallons against 153,600,000. Pxrt of the decline 
was of a seasonal nature, but the index dropped off from 238-5 to 224-7. The index of the 
manufacti re of pneumatic casings increased from 70-1 to 78-9. The imports «f crude rubber, 
mostly used in the manufacture of tires, were 5,095,000 pounds against 4,574,000, the index 
showing a gain of about 11 pcints. 

After seasonal adjustment the new business obtained by the construction indusiry made a 
better showing in the last three months. The seasonally adjusted contracts and building rer- 
mits reached a low point in April, but encouraging gains have since been reccrced. The index 
of contracts awarded was 62-7 in July against 50-5 in June, and building permits moved up 
from 30-1 to 35-3. The general index for construction, taking contracts and Luilding permits 
into consideration, advanced from 44-7 in June to 54-9 in July. A contra seascnal gain was 
shown in the railway freight movement in the month under review, carloadings having been 
202,743 against 200,840, The index moving up from 76-2 to 78-0, showed a gain of 2-4 p.c. 

23280—14 
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External Trade 

The sharp increase in Canada’s domestic exports during July over the same month of last 
year was largely due to exports of wheat, which more than tripled in value, rising from $7,213,629 
to $21,884,644. Aluminium, cattle, cheese, pulp and paper, copper and asbestos, also recorded 
considerable gains. Exports to the British Empire increased nearly 16 millions over July, 1935, 
while shipments to the United States ienmoneed 4 per cent over the same month of last year, 

ing $29,517,464. Imports have not kept pace with the advance in exports and the trade 
ce in favour of Canada continues to increase. 
Agricultural Conditions 

The unfavourable weather conditions obtaining at the end of July were carried over into 
August and further eapeonsice of crops took place in the areas affected by the July crovaie. 
In the southern area of the Prairie Provinces the feed situation presents a serious problem. e 
dry growing season brought an early harvest and first nae returns from the Prairie Prov- 
ines substantiated the expected great variability in yields. e advance of the drought into 
fastern Ontario and Quebec was checked by rains in the middle of the month. Truck crops in 
Eastern Ontario and Quebec are yielding a good harvest, while those of the Maritime Provinces 
we above average. Hay and forage crops range from moderate yields in Eastern Ontario to 
heavy yields in the Maritime Provinces. Western Ontario reports vegetable crops much below 
sverage, with some tree fruits beginning to suffer from drought. The Ontario tobacco crop has 
been adversely affected and production will be below that of last year. 

While exports of Canadian cattle to the United States approach the quota limit, the United 
Kingdom is providing a substantial market. Exports to the United Kingdom during August 
continued in considerable volume. Cattle marketings in August were moderate and conallae- 
ibly under the movement of August, 1935. Cattle prices were lower than a year ago. 

Sales of hogs in August were greater than for the same month of 1935, with prices slightly 
lower. Lamb prices were at higher levels. 

Butter cae cheese production continued at a high level and coupled with higher prices than 
in 1935 promised larger total receipts from this source of income. 

The increase in industrial activity, reflected in pay-rolls and employment, is affecting prices 
for farm products in addition to the factor of short supplies due to the drought. Vegetables 
sd potatoes, expecially in deficit areas, are bringing the highest prices in recent years. 

arm cash income in British Columbia, Eastern Ontario, Quebec and the Maritime Prov- 
ines will show an improvement over 1935. In those areas of the Prairie Provinces where yields 
we at least normal, improvement will be apparent. In the southern portion of the Prairie 
Provinces and in parts of Western Ontario, income will likely be smaller than in 1935. Higher 
prices for food and necessities will further shrivel the dollars farmers have to spend in the areas, 
iImployment 

The steady improvement in productive operations during the last twelve months is shown 
by the indexes of employment based on reports received from the chief employers of the Dominion. 
The general index at the first of July showed a gain of more than five per cent over the same date 
of 1985. Seven of the eight main groups from which reports were received recorded gains in 
this comparison, the only exception bei 5 coperuends and maintenance. In the latter group 
ene off in the construction of public works partly for relief purposes, is an important 
actor. 

Employment in manufacturing plants unaffected to any appreciable extent by relief 
operations recorded an increase of more than 6 p.c. in the twelve-month comparison. The main 
industrial groups participated in the advance, a gain of 5 p.c. being shown by the textile industry. 
The marked gain in the operations of the producers’ goods group was indicated by the addition of 
shout 7 p.c. to the working forces in the steel industry. The gain of 16 p.c. in the manufacture 
of machinery was the outstanding feature in this connection. The working force of the agri- 
cultural implement industry increased about six p.c., while the automobile industry was less 
ative than on the same date of last year. The automobile industry has developed a new 
sasonal and is now slackening operations in anticipation of the introduction of new models. 
he gain on July 1 in the electric apparatus industry was outstanding, the lead over the same 
time of last year having been 16 p.c. The greater activity of the forestry group was shown by 
the inerease of 10 p.c. in the ale ent in logging operations. Saw-milling showed a gain of 
ip.e., while the pulp and paper industry employed 9 p.c. more people than in July, 1935... 

E rapid expansion of mining operations in evidence since the summer of 1933 continued 
the first half of the present year, a marked lead being maintained over the corresponding 
Nice of 1935. The increase on July 1 over the same date of 1935 was in excess of 10 p.c. 
mining scored with a gain of 15-6 p.c. Employment in transportation recorded a gain 
f5p.c., railway construction and maintenance being up nearly 20 p.c. Distribution organiza- 
ions showed an increase of 4 p.c. in personnel, retail and wholesale units participating in the 
ceeieration. 

imodity Prices 

The marked advance in grain prices contingent upon adverse weather conditions was the 
dominant feature of the commodity situation in July. High temperatures and lack of rain 

lieted severe damage in North American grain areas and prices consequently rose sharply to 
the highest level since June 1930. The price of No. 1 Manitoba northern wheat advanced a 
‘ents per bushel during the month, reaching 103} cents on July 31. Price advances in Liverpoo 
tre Somewhat restrained by the possibility that fairly good yields in Eastern Europe might, 
0a considerable extent, conterbalance a bad harvest in Italy, a disappointing outturn in France 
m19-2 
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and the chance of the Spanish harvest being neglected. Trading became more active in evidence 
of the reduced crop position in Canada, while fears of rain spoiling the European harvest were 
partly responsible = the accelerated buying. 

On the Winnipeg Exchange coarse grains followed in the wake of wheat, the index of grai 
prices at 66-3 showing a gain of about 20 p.c. over June. Business was moderate in flour, 
purchases being discouraged by the rapid rise in prices occasioned by the gain in wheat. 

The general index of 567 commodities rose from 72-3 in June to 74-4 in July, reflecting 
mainly the marked gain in crop products. However, each of the eight main groups except 
non-metallic minerals participated to some extent in the advance. 

The intensive domestic demand for copper in the United States, where sales in July exceeded 
170,000 tons, together with a good consumers’ demand throughout Europe, resulted in much 
firmer prices for the metal. The American domestic quotation for electrolytic was raised from 
9}c. to 93c. per pound, while British prices were at the highest for the year, with electrolytic 
marked up to £42 7s. 6d. per ton. Stocks continued to decrease, the world stocks of refined 
copper at the end of June amounting to 458,000 tons, a reduction of 7,332 tons, in the month, 

Values of spelter gradually improved toward the end of the month, as the prospect of a 
renewal of the zinc cartel became more favourable. The average price in July at 3-796 cents 
was at a lower level. Owing to the unusual demand in the United | States and other countries, 
expecially Japan, the price of platinum in New York rose from $43 to $53 in the three weeks 
ended August 18. 

The cost of living in July increased two per cent over the same month of 1935, and showed 
a slight gain over the preceding month. The change from June reflected the rise in retail food 
prices. Each of the five component groups recorded gains over July of last year, the increase 
in the index of food costs having been about five per cent. An interesting feature was the 
increase of three per cent in rents, the index in July last on the base of 1926 having been 83-8. 
The cost of living index was 80-5 in July compared with 80-2 in June and 78-8 in July, 1935, 
Bank Debits 

Financial transfers in the form of bank debits, while showing a seasonal decline from the 
preceding month, recorded a gain of 13-7 p.c. over July, 1935, reflecting accelerated busines 
conditions and a higher price on Increases were shown in each of the five economic areas 
over the same month of last year. Bank debits at $2,894,000,000 in July showed a decline, 
even after seasonal adjustment, from the preceding month. The adjusted decline in the Do 
minion total was limited to less than 5 p.c. Each of the economic areas except British Columbia 
showed decline in this comparison. 

The dollar volume of business in the first 7 months of 1936 recorded an increase of 13-4 p.¢, 


reflecting the betterment in economic conditions over the same part of 1935. The total in the 
elapsed — of the present year was $20,141,000,000 against $17,761,000,000 in the same 
riod o 


pe 1935. The consequent increase was no less than $2,379,000,000. 

The index of bank debits after seasonal adjustment declined from 125-8 to 119-8 in July. 
The corresponding number for July, 1935, was 105-3. The index of wholesale prices recorded 
an advance of more than 2 points, and the index of common stocks prices advanced from 113-8 
to 114-3. An increase from 72-2 to 92-4 was shown in the index of shares traded on the Montreal 
stock exchange. The percentage of bank debits to bank deposits in Canada was 136-1 against 
129-1 in the same month of last year. While a considerable increase was shown in the sum of 
the demand and notice deposits, the gain in bank debits was considerably greater at 13-7 p.c. 


Finance 

Banking tendencies in evidence for some years were extended to the end of June. Demand 
deposits showed a gain erasing the recession of the preceding month. Notice deposits receded 
slightly from the preceding date, but still recorded a marked gain over the same month of 1935. 
Current loans declined, reaching a new low point since July, 1910. The surplus of notice deposits 
over current loans was no less than $847,000,000, indicating the strong liquid position of the 
banks. Call loans, both domestic and external, showed a gain in June. The security holdings 
at $1,368,000,000 mounted to a new high point in the history of Canadian banking. 

Notes in the hands of the public showed an increase less than normal for the season. The 
total was computed at nearly $176,000,000, made up of Bank of Canada and of chartered bank 
notes. The total issue of Bank of Canada notes on Tine 30 was $95,764,000, from which, for the 
purpose in hand, was deducted $34,934,000, the amount held by the chartered banks. The 
circulation of chartered bank notes on the same date was $123,248,000, of which $8,111,000 was 
held by chartered banks other than the bank of issue. The gain in the notes in the hands of 
the public since June 30, 1935, was about four per cent. 

During July the total assets of the Bank of Canada increased over $2,300,000, largely due 
to a gain in its reserve in United States funds. Gold and silver holdings recorded little ot 
Deposits by the Dominion government showed an increase of $1,500,000 during the 
while deposits by chartered banks were down $3,600,000. The bank continues to increase its 
investment in short-term Dominion Government securities. The ratio of net reserves to notes 
and deposits stood at 63-66 per cent at the end of July, as compared with 63-10 per cent at the 
end of the preceding month. 

Bond financing for the first seven months of the current year shows a substantial increas 
over the corresponding period of 1935, the sales of the present year having been $806,431,00 
as against $335,020,000 in 1935. As in previous montis, all of the July on financing was sold 
in the Canadian market. During July the Dominion Government sold two short-term issue 
aggregating $55,000,000, bringing the Government’s financing up to $478,000,000 for the present 
year. 
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Refunding operations of Canadian corporations contributed to a fairly heavy volume of the 
dass of financing offered during July, resulting in a cumulative total of $177,212,000 for the 
first seven months of this year compared with $23,778,600 for the same period of 1935. 

A new low record cost for Dominion Government financing was established on August 14, 
when 2 $20,000,000 three-month Treasury bills issue was sold at an effective discount rate of 
-689 per cent. The previous low interest record was established on July 31, when a $30,000,000 
issue was sold at an effective discount rate of -727 per cent. The average price for the recent 
issue was -99825. 

Common Stock Prices 

A moderate movement of recovery continued in July and the early weeks of August on 
the Canadian stock exchanges. The highest point for the present year was reached in February 
and there followed three months of decline. The rebound since April has been of relatively 
limited proportions and the higher levels of the first quarter have not been duplicated. The 
index in July on the base of 1926 was 114-3 against 113-8 in the preceding month and 92-4 
in the same month of last year. The oil and textile stocks receded in July, while other industrial 
gous recorded advances. The index of 19 power and traction stocks showed a gain from 66-4 
to . 


During the early nee of August stocks were irregular, receding in the first week and re- 
bounding in the second. The index was 120-4 in the latter, equalling the high point of July. 

Mining stocks advanced sharply from April to July, resulting in a new high point on the 
recovery. The index of 23 issues was 157-6 against 117-9 in the same month of last year, a 
gin of nearly 34 p.c. A high mark was shown in the last week of July, recessions being shown 
in the first two weeks of A t. 

Securities listed and traded on the Montreal stock exchange and the Montreal curb market 
mse $106,938,000 in value during July, totalling $7,843,324,000 on July 31, as against 
$7,736,350,000 on June 30. Compared with July of last year, the total value showed an ad- 
vance of $1,211,441,000. 

Gains were general in all classifications with the exception of listed stocks on the Montreal 
curb market, which registered a decline in value, chiefly due to a drop in oil stock prices. Ex- 
duding bonds, the total value of all stocks traded amounted to $5,224,912,000, which compares 
with $5,135,150,000 on June 30 and $4,045,643,000 at the end of July, 1935. The ratio of 
brokers’ loans to the value of all stocks traded was lower on July 31 last at 0-40 as against 0-41 
for the previous month. On July 31 a year ago, the ratio was 0-42. 

A considerable increase was shown in international trade in securities between Canada and 
other countries in the six months ended June 30 compared with the corresponding period of 1935. 

Total value of sales of securities to all countries amounted to $185,827,000, against 
$31,912,000 in the first six months of 1935, while purchases totalled $153,424,000 compared 
with $105,173,000. 

Four Charts Showing Industrial Fluctuations 

The four charts anpeerins in this number portray the trend of economic conditions in 
Canada and abroad. representative factors of Canadian conditions after elimination of 
the long-term trend, are shown in the chart of page four. The index of inverted bond yields 
has now reached an abnormal height, as measured by the experience of the post-war period. 
Indexes of the physical volume of business and common stock prices advanced in July, having 
been with one minor exception above the post-war trend since the first of the year. 

The bar chart on page 10 presents the percentage changes in 18 factors for the first six months 
of 1986 over the same period of the preceding year. a one of the 18 factors of physical 
volume movements recorded a decline in this comparison. The decline in automobile production 
was less than five per cent, the decline being explained by the spread of the season’s operations 
over the last quarter of 1935. 

Significant gains were 38 p.c. in nickel exports and 15 p.c. in gold shipments. Newsprint 
production was up 11 p.c., while a gain of p.c. was shown in the shipment of lumber to 
external markets. The gain of 49 p.c. in steel production indicates the acceleration of operations 
in the heavy goods industries. inor gains were shown in new business obtained by the con- 
struction industry and in the railway freight movement. 

A surprising correlation is shown in the chart on page 15 between the indexes of industrial 
production and notice deposits, especially after the elimination of the post-war trend and the 
Pas ot the fluctuations on a common footing as illustrated in the second section of the chart. 

e chart on page 30 presents indexes of industrial production in five important countries 
by months from the beginning of 1928 to the present. Operations in Great Britain and Germany 
have recently exceeded the levels of 1929. e United States and Canada have shown marked 

ent in the last three years, but the high levels of 1929 have not been reached by any 
means. The last twelve months have disclosed some improvement in France, but recovery 
from the depression low point has been relatively slight. 

Advance information ing world industrial production in June was recently released 
by the National Industrial Conference Board of Washington. It was ar that world output 
mached a point slightly above that of November 1935, the preceding high record. Compared 

ceding month, small changes occurred in Italy, the Netherlands, Japan, Australia and 

: Output declined in France, Belgium and Spain, while production rose in most other 

important countries. The.output in Germany again advanced, most of the improvement shown 

rote months being in the heavy industries, principally as a result of governmental 
ures. 


Doumrion Burzav or Sratistics, Juty 21, 1936. 
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Table 2. Trend of Business Movements 


Classification 


Production— 
Condensed milk output.000 lbs. 
Evaporated milk output .000 lb8.} 7,23! 
Creamery butter 000 Ibs ./37, 11 


2aeS= 
Seieses8e 


000 
B.C. timber scaled. Mil. bd. ft. 
Pig iron production....000 1. tons' 
Ferro-alloys production....,.tons 
Stee! ingots and cast- 
ings 
Shipments— 


1 
Gold bullion, other 
than monetary exports. .$000) 
Silver on 
Passenger automobile pro- 
PNIOD., 0 <b cunieceds octet N 
Truck production 
Total cars and trucks 
Coke production 
Coal available 
Gasoline sales........... 


Trade— 
Imports:— 
Cotton, raw 
Rubber, crude 
Wool, raw............. 000 
Petroleum, crude .009,009 
900 
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Cheese exports 
Canned salmon 
Planks ae boards... é 


—: wD 
-~ 
S522 


Shingles squares}355, 60! 
Auto complete or chassis..No.| 5,070 
.|33 543 


~_ 
~~ 


Transportation— 

Canal Cargo Traffic:— 
Sault Ste. Marie 
Welland 
St. Lawrence 


Immigration— 
ERIE FF ti eg asa 
Returned Canadians from U.S. 
Labour Factors— 
Percentage unemployr ent in 
trade unions...............p. C. 


Placements... No.[33, 043 
Strikes and Lockouts:— 
Disputes in existence. ..... No. 
Number of employees.....N 
Time loss in working days. . . 


peeertel Production! (1929 = 


Canada 
United Kingdom: 
Trade, Quarterly. 
s Economist 
mba BRD aia. s iss cvibaaes 
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‘Source: Monthly Bulletin League of Nations, unless otherwise stated. 
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SIGNIFICANT BUSINESS FACTORS: 
IN THE FIRST HALF OF 1936 
COMPARED WITH SAME. PERIOD OF 1935 
=DECRE —_—»! NCREASE 
I5e Tt) 30% = 60% 
PHYSICAL VOLUME OF 
BUSINESS 


eo 


< 


MINERAL PRODUCTION_- 


mM et et * 


i] 


COPPER EXPORTS-______- 


NICKEL EXPORTS 


> 
Mee a NE aay 


‘GOLD SHIPMENTS 


SILVER SHIPMENTS_____ 


MANUFACTURING 
PRODUCTION 


RAW COTTON IMPORTS! 


NEWSPRINT 
PRODUCTION 


EXPORTS OF PLANKS 
AND BOARDS 

STEEL PRODUCTION._- 
AUTOMOBILE . 
PRODUCTION.__.-48 


PETROLEUM IMPORTS_.. 
CONTRACTS AWARDED__.. 
ELECTRIC POWER 
PRODUCTION 
CARLOADINGS_________- 


EXPORTS 
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Table 3. Receipts and Visible Supply of Canadian Grain. Thousand Bushels. 


Receipts Country 
Elevators and 
Platform 
Loadings— 
13,347] 12,494) 73,178 
1,296 808 1 


1,123] 4, 
17 
368 
196, 984] 194, 890| 246, 109/270, 7 
5,986| 5,750) 11.407) 13,925 


396 
3,913 


Rye 
Buckwheat 


dollars per bush. 
Wheat, No. 1 Nor. 
Oats, No. 2 C.W.. 
Barley, No.3,C.W. 


Flax, 
No.1 N.W.C..,.| 1-226 
Rye, No.1C.W...| +361 


1 First of following month. 


421 
4,678 
14, 241 
477 


145/3 
41/1 


3 For March and thereafter grain prices are given in cents and eighths of a cent per bushel. 
Table 4. Statement of the Assets and Liabilities of the Bank of Canada, 1936. 


Classification of Accounts July 22 


$ 
5,000. 000 


173,092 
100, 112,846 


LiaBILiIT1EsS— 

1. Capital paid up.... 

2. Rest fund 

3. Notes in circulation 

4. Deposits— 
(a) Dominion Government 17,453, 726 
(b) Provincial Governments 
(c) Chartered Banks 185,211,623 
(d) Other 563, 726 


203 , 229,075 
2,353, 061 
310, 868,073 


5. Sundry liabilities 
6. All other liabilities 


Reserve— 
Gold coin and bullion... . 
Silver bullion 1,775, 602 


179, 762,722 


Reserve in re funds. 
Reserve in U.S.A. funds oa 
Reserve in funds of other countries 
on a gold standard 5,836 
192, 838, 989 


236, 234 


954, 139 
10,340, 690 


. Subsidiary coin 
. Bills discounted 
. Advances to— 
(a) Dominion Government 


(c) Chartered Banks. 


3,000, 000 


. Bills bought except treasury bills 
. Investments— 
(a) Dom. Govt. short securities... . . 
(b) Prov. Govt. short securities 
(c) Other Dom. Govt. securities. . 
(d) Other Prov. Govt. securities. 
(e) U.K., other British Dominions: 
or U.8.A. securities more than 
three months 


30, 565, 852 
81,623,101 


112, 188,954 


209, 624 
2,394,272 


Ratio of Net Reserve (Item 1 of Assets less 
Item 5 of Liabilities) to Notes and 
Liabilities 


July 29 


$ 
5,000, 000 


Aug. 12 Aug. 19 


$ ¥ 
5,000,000} 5,000,000) 5,000,000 
173,092 173, 092 173,092 
101,208,957) 102,140,693) 103,667,480 
21,012,936) 20,391,760) 23,325,567 


185, 640,644/ 180,704,438 
801,970 625, 367 


5] 206,834,374] 204, 655,372 
3,330,347] °'2:340;716| "4,504,940 
320,551,191 316,488,875] 318,090,884 


179,415,994] 179,431,389) 179,446,785 
‘- 1,822,463 822,463 
127,562 


589, 833 
14,872,999) 19,654,767 


4,638 3,104 
196, 721,322) 201,054,681 
217,923 212,372 


3,000,000} 3,000,000 


aoa anacanetnasp nee 
3,000,000) 3,000,000 


31,567,667) 31,560,569) 30,664,198 
81,251,735) 80,615,117) 80,141,877 


6} 112,819,402) 112,175. 686) 110,806,075 


213,084 213, 084 253,269 
9,917,621) 4,160,861) 2,764,488 


320,551,191) 316,488,875) 318,090,884 
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Table 5. Consumption of Grain and Production by the Milling Industry 
ae60NeN0e“(“=nnji’}y}*])»0amleaoO0.S Seer eee eT ee eS eee 
Mill grindings Mill production 





SS 
Year Wheat flour 
and —_—_—_—_——_——_—_ Corn | Wheat 
month Wheat Oats Corn | Barley | Mixed | Percent- Oatmeal] Rolled /flour and! flour 
i Quan- oats meal | exported 
tity 


dll mccsestetbeiinel ainda tail serine hecainns tistics Aae 
Bushels | Bushels| Bushels| Bushels Barrels | Pounds | Pounds {Pounds | Barrels 


786, 180 1, 102,043) 658,853) 9,338.050/1 447.127] 399,375 
604,721 1,084,428} 669,533) 7,866.835| 881.990] 493397 
681.909 785| 629.032] 6.307.869/1, 141.966) 340-691 
578. 306 614,693] 6, 132, 154 481.795 
713, 298 441,064 
782,307 408, 
783 | 208 412.089 
1,024. 845 269 390 
1.261471) 152. ae 
1,162, 272| 149,553 504. 384 
715,620) 111,141 340.751 


754,909| 120,984 346,099 
744,621| 172.875 309,799 
613,422) 1°6,872 497.468 
621,952} 148, 932 276 907 
699,498) 241.095 383,291 
823,174 429,561 
655 006 395, 282 
733,282 k 376.562 
1, 151,068 1,445 395,640 
1,543. 665 88,481 501,442 
1,513, 259 1,549,038/17. 448. 402 ; 525.368 
026, 692, 986|11,375, 644 y 443, 895 


924,352) 175,800 652,865) 9,098, 636 314,31 
933,981) 214,960 495, 282/10, 642,544 494/ 340,102 
906,013) 232.960 669,324/10,411,490|2,304,980) 476,778 
694,603) 248.900 449,317) 7,186,522|2,119,274| 281, 

692,602) 220,384 433,634) 8,451,646)1,845,144| 448,453 
913,460) 271,986 577,358) 10,342, 912/2,522,892| 430,171 
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795 
568 
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, 358. 625 
277 
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155 
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Raw Sugar | Refined Sugar 





Stock } c Manu- Total Ship- 
on hand ing: Manu- |factured| Total |domes-| Ship- | ments 
at be- | factured| yellow | manu- tie ments | yellow 
ginning i i inni nu- and |factured| ship- ranu- and 
of period | ated | brown ments | lated | brown 


January . 2,112 41,336) 
February Se ‘ 20, 07 2,575 | ‘0730 


2555 
—=2 
=e88 


March aan s i 2,953 s J 40.730 
April 91,300) 57,204 | 7,575 37,980 
May 65,605 7,260 54,434 
June 90, 495) M 13,142 76,550 
July q | 10,652 y 86,799 
August 84,535 y 9,484 t 81, 038 
September ; rt : 10, 489 ! 88,784 

» 87.89% 99, 569 10, 008 ’ i 
84, 266 88, 258) ’ 17.044 
102,119 ;. 114) ° ° 10,660 
126,718 . J 8, 646 


132,212 . I 4,255 
20, 633) 3,048 
3.321 
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September 
October 

November 
November 85.022 ] x 87.756 
Decem ee 6 88,680) 56,397 


January § 38,559 
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March ‘ 9 56,130 
April 7 : 40,073 82 58,665 
May J y 86,330) 80,409 
June 1 y 53) 107,614 455) 66,593) 59,080 
July : ,485) 132,829 ie 100,198; 92,141 
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Table 7. Tobacco, Cigars and Cigarettes Entered for Consumption 


Year and Month 
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Table 9. Sales and Slaughterings of Live Stock, Retail Food Prices, and Cold Storage Holdings 
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Cold Sto’ Holdings as at] Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar. | A 
First of Month; 
(000 Ibs. or doz.) 


868 
41, 228|52, 139/55, 182/47, 841 
29, 598/34, 626/29, 431/28, 237 


Cold Storage............. 9, 863} 10, 076) 9,430) 6,458 
Fre h ee 38 427| 542) 243 
2,543) 2,003) 1,641) 1 
P 
Fresh, frozen . . 8) 12, 576/13, 430) 14, 921/15 


Fresh, not f 586) 2. 2 D} ©62.740) 3,409) 3,414 
Cyred or in care. ° . ° 68] 15, 120)15,973) 17,326) 17 


6] 30, 436/32, 813/35, 660/36 
8] 3,387] 3,609) 2,792) 2 
16,719}13,32{| 9, 963/10 
4,658 os 6,226] 5 
272] 265) = 277 
933/20, 237/16, 910) 16 
2,615) 
244 
2,858) 
5,314 
263 


5,577) 4,775 
12,036) 11,095) 


Fresh frozen during pre- 
ceding month 


SS53 ESAS 
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May | June 


64, 423 
29) 45,318 
73,491 
11,027 


65, 132) 
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266, 855/279, 710 
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+234) 1,326) 2,643) 4,217 
198] 16, 811) 16, 874) 14, 928 


3,544) 4,087) 3,285] 3,823 


*892| 16.871] 17,678] 17,600 
* 634/37, 769137,837136, 789 
:913| 3,445] 3,778] 3,290 


119} 9,173] 7,875) 6,156 
704) 5,412) 4,883) 5,501 
96; 270) 716) 410 
352} 528) 379) 587 
, 571/15, 382) 13, 853) 12,785 


1,225) 1,827) 2,326 
704; 731; 823 
1,930) 2,558) 3,164 


1,461} 649) 452 

184) 112) 217 
1,645) 761) 671 
6,705) 5,414) 4,622 


9,301}11, 022) 14,366 
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Table 10. Output of Central Electric Stations and Railway Operating Statistics 


OUTPUT OF CENTRAL 
ELECTRIC STATIONS 
000 KILOWATT HOURS 


Monre.ty Data 
Totals for Canada— 


Maritime Provinces 
uebec 


Prairie Provinces 
British Columbia 
Generated by Fuel— 
Prairie Provinces 
her Provinces.......... 
ris 


Expo! 
Provincial Censumption— 
Maritime Provinces. ..... 


Prairie Provinces 
a Columbia. . 


tal 
Deliveries to Boilers— 
New Brunswick. . phos 


Tota 
Dany Averace 
Totals for Canada— 


Generated by Water— 
Maritime Provinces 
Quebec 


Prairie Provinces. ....... 
British Columbia 

Generated by Fuel— 
Prairie Provinces. ....... 
Other Provinces 


RAILWAYS 
Car loadings 
Operating Revenues— 
Canadian National. . 
Canadian Pacific... 10.924 


June | Say 
Canadian National— 
Operating Expenses. . .$000| 12,163] 11,676) 
Operating Income. ... $000} 1,168! 503 
No. of tons carried .000 tons 2,400) 
No. of tons carried 
one mile... .000,000 tons 
Passengers carried... . .000 
Passengers carried one 


Total pay roll $000 
Number of employees. .000 

Canadian Pacifie— 
Operating Expenses. . . $000 
Operating Income. ... $000) 
No. of tons carried.000 tone 
No. of tons carried one 
mile 000,000 tons 
Passengers carried... . .000 
Passengers carried one 
mile 000,000 pass. 
Total pay roll.. $000) 
Number of employees. 000 

All Rallways— 
Operating Revenues... $000} 24,049 
Operating expenses... 

rating Income... . 
No.of tons carried.000tons| 5,796 
No. of tons carried one 
000,000 tons 
Passengers carried... .. 000 
Passengers carried ore 
mile 

Total pay roll 
Number of employees. .000' 


1Deficit 


11,596 
91 
2,279 


823 
834 


81 
7,970 
70 


10,097 
508 
2,025 


799 
683 


87 
5,884 
51 


205 1660] 1899821) 2101192) 2131540) 2049395) 1993081) 1986291 
39,381) 37,729) 34,268) 32.747) 33,650) 35, _ 34,564 
[2001041 1937550) 2135460) 2164287) 2083045) 2028695) 2020855 


| 38. 572] 34,049) 47,439) 59,288) 56,963] 58.209) 56,371 
1045702/984, 744) 1101617 1139601] 1050174] 1022875 1028073 


116,304 
149; 701 


} 21, 051) 19,713) 18,879] 17,393) 17,531) 17,507 . 187 


18,330) 18,016) 15,389) 15,354) 16,119) 18,107 


g 6,377 
8/118, 050) 110, 684) 125, 921/125, 497/130, 529]157, §70 187, 541 


55, 234 49,622) 60,954) 73,064] 71,662] 71,539) 71,332 
1865, 7411795, 547/907, 738/958, 895/904, 761/883 , 234/887, 603 


717,072|745, 410738, 665/692, 905/737, 446/720, 314}688, 605/644 , 721/620, 152 


1,277 


69,761) 69 


1,510 


12,018 
2,823 
3,382 


1,386 
558 


50 


|130, 865|115, 808] 133, 772|130, 567| 139, 239] 139. 245/148, 302 


688) 1972990) 1826865] 2009538] 2038221 | 19525 15] 1870825 1863314 


092) 7,538] 4,123) 7,766) 5,099 
412/506, 214)441, 528/412, 734/415, 106 
130, 016|128,984]106, 581) 82.783 65, 055 
at 40,223} 26,362) 12,245) 16,376 


358 483 369] 380 
901/683 ,317}578, 978]515, 897/502, 006 


71,051) 66, 109 
1,091) 1,085 
72,142) 67,194 


1,530} 1,976] 1,837 
35,536] 37,987) 33,877 
21,538} 22,142) 21,689 
5, 4,813) 4,554) 4,174 
4,016) 4,363) 4,392] 4,532 


680 609 580 565 
621 497 511 520 
3,817} 4,062) 4,183) 4,211 


66, 436 
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Table 11. Railway Revenue Freight Loaded at Stations in Canada in Tons 
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Table 12. Indexes of Employment by Industries, Year 1926 = 100 
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Table 13. Indexes of Employment with Seasonal Adjustment, Indexes of Retail Sales 
and Automobile Financing 
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Table 14. Trend of Business in the Five Economic Areas! 
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Table 15. Mineral Production by Months 
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Table 16. Weekly Indicators of Economic Activity in Canada, 1936 
Items 


Statistics of Grain Trade— 
Receipts Country ELevators— 


e 
loan. Cash Price Fort Wiiu1aM anv Port 
ArtHuR—Cents and eighths of a cent. 
per bush. 


S22283 


zee 
OD 


CON r noe 


Sess 


Total cars received from connections 
Inpexes or CaRLoapInes, 1926=100— 

Grain and grain products 

Live stock 


oe 
a2 


“g5gbeesshaese 
-~ 


Pulpwood 
Pulp and paper 
Other forest products 


vusesseess 


eeu SSx2dBe2 [SE 


RIzSSsex 


Saseeaese 


SrousSa6 GS 


+53 
35-59 
91-02 
74-39 
71-29 
70-73 
72-31 
67-08 


— > 


Tot 
Vegetable products 
Animal products 


1S > > 


and paper 
Iron and its products 
Non-ferrous metals 


IRIRSSSES 


Non-metallic minerals 
Chemicals 
Indexes of Common Stock Prices— 
InpustTRIALS— 
Total (89) 
Tron and steel (15 


TRESSSSER 
wk ODO WKH OOf 
ISISSSSES 
bom OOO DO tO eS DD 


~ 
~ 
SRELSSI HE 
mm OC COD 


es 
td 
ee 
no 
“Ibo 
Aw 


— 
88= 
~ 
2-DsS 
_ 
one 
— m0 
_ 
eo 
_ 


nw 
Selesks 


28 


( 

Textiles and clothing (11) 

Food and allied products (18) 

Beverages (9) 

Miscellaneous (20) 
Unutres— 

Total (23) 

ee (2) 

Telephone and telegraph (2) 

Power and traction (19) 

Grand total (112) 


8 
Gold (20 
Base metals (3) 
Total Index (28) 


Dominion of Canada long-term bond yields 
(1926= 100) 


Ra8e 


te 
a 
CHS CoHOa SkOMan 


Beeheasks 


So > a oo 
~ 
sc 
She 
ta 
g Bes 
COORD ero 


n 
SSoRssaes 
we 


36> OM SCH ARDERAOHDR 


Se 


St 
C9 et es 
em to 
ue 


% _— 

8 $5 
g 
5 


& #8 


-_ 


Sx==2sB 
JototD NOOAO aWnHR SIMS 


2888 


= 
= — 
Owes NOS oS f.-INoO 
=omew 
SS tovo 
oo 
SSsnvlts 


- 
_ 
eo 
_ 


=—= 
A 


F 
& 
SS 
~ 
3 


= 


=P 

Re 
bone 
=o 
sn 
mo 


s 


| ues 





22 MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 17. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas 
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Table 19. Building Permits Issued by Fifty-Eight Cities in Canada in Thousands of Dollars 
1936 
Building Permits— 


Price Epwarp Isp 
Charlottetown. ... 


832852 


New Brunswick... 
Fredericton 
Saint John 


6 See |S se af! 


=| |sesese 


-| 


| 


5 | e| 28 | 


S2Eez 
en de dnee 


32-4 
14-7 
13 


York and East 
Townships... . 


Se, 


Riverside.... 
Sandwich 
Walkerville 


aoe oS 2 we Ss 
BSS woes 
a ee ce ae oe 8 


ote 


| 


# 


eksiies 


3,196' 4,166 


3 


* No report received. 





c 
i 
E 
& 
6 
5 
5 
a 
ro] 
3 


Index Numbers of Wholesale Prices: 1926 =100 
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Table 21. 
Description! 


Who'esa‘e Prices of Important 
Commodities— . 


Wheat, Nol New. Northern “— 
Flour, First oe 2-98's 


, granulated, bkosbiied 
Ru ber, Ceylon, ribbed, 
smoked sheets, N.Y.%.... 
Cattle, steers, good, over 


Hogs, bacon, Toronto 

Beef hides, packer nice, 
native steers......,. 

Leather, green hide crops. . 

Box sides, B, Oshawa 

Butter, creamery, finest, 
Montreal b 

Cheese, Canadian, old, large, 
Montreal « 

Eggs, Grade ‘‘A’’, Montreal doz. 

Cotton, raw 1- 11/16", Ham- 
ilton. . 

Cotton yarns, 10's _ white, 


Silk, raw, New York?..... 

Wool,eastern bright } blood 

Wool, western range, semi- 
bright, 4 blood 


Pulp, groundwood, No. 1... ton 
Pig iron, malleable... . 

Steel, merchant bars, mill 100 1b. 
One. electrolytic, domes- 


ewt. 

a ‘domestic, Montreal.. _“ 
Tin ingots, Straits, Toronto. Ib 
Zine, domestic, Montreal... ewt. 
Coal, anthracite, Toronto... ton 
Coal, bituminous, N.S. run- 
of-mine os 
Gasoline, Toronto..... gal. 


“ 


“160 “160 
Sulphuric acid,66° Beaume, nat ton 16- 000 16. 000} 16-000 16- 000 16- “000 16- 


Inderes of Who'esa'e Prices in 
Other Countries‘— 


United States— 
Fisher, 200: 1926............. 
Bureau of Labour, 784: 1926.. 
Annalist, 72: 1913 cosnee a 

United Kingdom—_ 
Board of Trade, 200: 1930..... 
Economist, 58: 1927 

France, Statistique General, 
126: 1913 

Germany, Federal Statistical 
Office, 400: 1913 

Belgium: Ministry of Labour, 
130: 1914 


Netherlands, Central Bureav 
Statistics, 48: 1913 

Norway, Official, 95: 1913. 

Beaten, Commerce Dept. 
Italy, Bachi, 150: 1913. 

Finland. Official, 139: 1926... 
7 Dept. of Statistics, 72: 


Japan, Bank of Japan, 56: 1913. 
Australia, Commonwealth Sta- 
tistician, 92: 1913. . nae 
New Zealand, Official, 180: 
1909-1913... as 
Egypt, Dept. of Statistics, 

Cairo, 23: 1913-1914 


‘For full description see the r 
cation for this publication should 


*Canadian Funds. 
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t on Prices and Price Indexes published by the Dominion Bureau of Statistics. Appli- 


made to the Dominion Statistician. 
‘For month of nearest delivery when spot quotations not available. 


‘The description includes the authority, the number of commodities and the base year. 
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Table 22. Total Value of Imports and Exports, by Groups, in Thousands of Dollars 
Imports of Merchandise for Consumption in Canada 
° Chemic- | Miscel- 
Wood |Iron and} Non- Non- alsand | laneous 
and its Pro-| Ferrous | Metallic | Allied Com- 
P; ducts Metals | Minerals | Products | modities 
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2,276 
Merchandise from Canada 
Domestic Produce 

Balance 


Month Total | Total Iron Chemi-| Miscel- of 
Exports| Exports Wood | and Non- | Non- | caland|laneous| Trade 

of of Can- its | Ferrous|Metallic| Allied | Com- 

Mdse. | adian ducts | tiles Pro- | Metals| Miner-| Pro- | modi- 

Produce ducts ties 


#900 $000 
70,451) 69,909 
54,841) 54,146 
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1,391) (+)14,559 
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1 Revised, due to the addition of non-monetary gold. 
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Table 23. Canada’s Domestic Exports in Thousands of Dollars, and Indexes of the Cost 
of Living and Cost per Week of a Family Budget 


Classification 


Whea’ 
Rapber (chiefly tires me 
footwear) . . 


Wheat flour... 
ANIMALS AND ANIMAL PRo- 


re (chiefly raw) 
Hides, raw 
Leather, unmanufactured 


S28e3 2855882933: 
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Wooo, Woop Propucts anp 
Parer— 
Paper (chiefly newsprint) 
Planks an ds 
Pulp-wood 
Shingles, n.o.p 
Timber, square 
ee eee 
Iron anD Irs Propucts— 
Automobiles 
Automobile parts. . 
Farm implements. . 
Hardware and cutlery 


Tubes and pipes 
Non-Ferrovus Meta. 
pucts— 
Aluminium 
per (chiefly ore 
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Total, 1926=100 
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Table 24. Summary of Canada’s Imports, in Thousands of Dollars 


mone of Principal Commodi- 


AGRICULTURAL AND VEGETABLE 
Propucts— 
Alcoholic beverages 
Cocoa and chocolate. 
Coffee and chicory 
Fruits 


— hit 
uber (chiefly raw) 
— 


Anmat Propucts— 
Fish 


Leather, unmanufactured 

Leather, manufact 
Texts Propvucts— 

oe ee silk 


Flax, hemp and jute 
Hats and caps 
a - sisal grass 


Woop anp Parer— 
poke and printed matter 


Wood. —Furniture 
manufactured 
Planks and boards 


Other manufactured wood. . 
Tron anv Steer— 
Automobiles 


Castings and forgings 
Engines and boilers 

Farm implements 
Hardware and cutlery 
Machinery 

Pigs and ingots 

Plates and sheets 

Other rolling mill products 
Stamped and coated products.. 
Tools 

Tubes and pipes. . 


Non-Ferrovus Metars— 
Aluminium 
ee 


Electric apparatus 
Precious metals 


Glass and glassware 
Petroleum, crude 


Stone and products 
Cremicats— 

Drugs and medicines 

Dyeing and tanning materials. . 

Fertilizers. 
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479 
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Table 25. Banking and Currency, in Million Dollars Unless Otherwise Stated 
1936 


Classification ee 
° aly | Aug. ; Sept. Nov.| Dec.} Jan. | Feb. ; Mar.) April; May | June 


Banking— 
Reapu.y AVAILABLE AsseTts— 


Dominion notes 
Denosits withBank of anaes 1 
In United Kingdom banks.. 
In foreign banks 
Foreign currency 
Government securities........ 
Call loans abroad. 
Total quick assets........ 
Loans AND SBCURITIES EXCEPT 
Cananian GOVERNMENTS— 
Public securities 
Railway securities. 
Canadian call loans 
Current loans 
Current loans abroad... . 
Provincial loans......... 
Municipal loans vow 
Total loans, etc........... 
Orner AssEeTs— 
Non-current loans 
ee Pret creer 
Mortgages: 65 6 seee ss cvevise 
SN I reer cee 
Letters credit 
Loans to companies........... 
Other anbets...........4..:.05. 
Note circulation deposits... . 
Inter-bank balances, notes of 
other banks..... 
Cheques of other banks. . 
Balances due by other banks 
Grand total assets.. 

Lak iLities TO THE Poriuic— 
Note circulation.............. ° 4 29- 
—— Government... a . -81 s R71 22. 76 85- 21 55. 

‘ovincial Government . . . ‘ ° 47- 40- 45-75 
Devosits by gutlie—— “64 72 35-73) 40-14 42- 56 38- 57 
Savings devosits.. 
Demand deposits. . 
Total denosits 
Foreign deposits 
Due hanks abroad, ete.— 
United Kingdom 
Foreign. 
Bills payable 
Letters of credit... 
Other liabilities. . 
Total public liabilities. 
Due between banks....... 
Lunturies TO SHAREHOLDERS— 
Dividends 
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d “58 1,041.28 1,070.59 1,077.48 1,081.16 1,084, 14 
~40) 62-13) 69-47) 66-00) 58-22) 64-42 
1,433) 1,485] 1,524) 1,522] 1,510) 1,508 
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Capital. 
Grand total liabilities. . 
jlus of notice deposits over 

current loans 
Percentage of current loans to 

notice deposits, p.c........... 
All notes in hands of ‘. ; 
Security holdings. . oa 


Index Numhers— 
With seasonal adjustment 
(1926 =100) 
Demand deposits..............- 
Notice deposits 
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Security holdings. . 
Call loans, Canada... 
Call loans, elsewhere. . 
Notes in hands of public 
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INDEXES OF INDUSTRIAL PRODUCTION 
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Table 26. Index Numbers of Security Prices, Foreign Exchange, and other Financial Factors 


1936 
Classification 


Security Prices— 

Common Stock Prices— 
Total (121) 
Industrials, total (88) 
Tron and steel (15)............ 
Pulp and paper (6) 
Milling (5) 
Oils (5) 
Textiles and clothing (11).. 
Food and allied products (is) 
Beverages (9) 
Miscellaneous (20) 
Utilities, total (23) 
Transportation (2) 
Telephone and telegraph (2).. 
Power and traction (19) 
Banks (9) 

Moana Srock Prices— 
Total (23).. 
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Base metals (3) 
Financia’ Factors— 


Long-term bond yields,1926=100 
Dominion of Canada 
Ontario 
Yield on Ontario Goveranieat 
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Shares traded, Montreal No. 
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Brokers’ loans! ld 
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Table 27. Tonnage of Vessels Entered and Cleared from Six Canadian Ports 
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Table 28. Canadian Public Finance. Revenue and Expenditure in Dollars. 


oa oak sat 1, 1936 | April 1, 1935 

: ; of July, of July, to 

Classification (unrevised) 1935 July 3, 1936 | July 31 
(unrevised) 1935 ° 


$ $ 
Receipts—Ordinary Revenue—Customs Import Duty 369, 966. 26, 422,959 24,545, 680 
Excise Duty.... 273, , 000, 15, 488,410 14,996, 249 
Excise Taxes, Sales, Stamps, etc......... aetna ti ; 39, 434, 198 31,716,296 
, 152, . 72,129,512 58, 288, 145 
1,382,573 
Post Office Department . 500. , 300, 9,401, 139 9, 101,512 
Sundry Departments 71, 035, ___ 5,903, 3,676) 5,819, 5,819,021 


Total Ordinary Revenue . 087, 28,310.287| 168,779,895)  145.840.498 
Special Receipts 7 135,998 353,354 185.939 
34, 268.229] 28,446. 285 169, 133, 248)" 146,016,409 


Ordinary Exnenditure—Agriculture 821,272 770,959 2,582,950 2,572,205 
Auditor General's Office 36,179 34,012 139,121 
Civil Servire Commission / 30,491 98,322 
External Affairs : 343, 249 396, 932 
Finance—Interest on Public Debt . 399, 4,193,744 51,253,212 
Subs. and grants to provinces , 091, 8, 466, 602 8,091, 602 
Cost of Loan Flotations ’ 7,436 647,736 
Old Age Pensions 483, 3.953, 155 
Office of the Comptroller of the Treasury ; 135,015 
Farmers’ Creditors’ Arrancement Act...............- ‘ 75.513 
Superannuations and Miscellaneous Pensions . 73, 153 
General Expenditure (Finance Dept.)..........-...... bi 132.087 
Misce!laneous Grants b 166, 449 
Miscellaneous Offices and Commissions y 24.660 
Fisheries . 133, 581 
Governor General's Secretary's Office , 7, 103 
Immigration and Colonization 124, 292 
Indian Affairs 4 545,815 
Insurance : 10,540 
Tnterior...... ‘ 391.281 
Justice.. 24.925 231,271 
Penitentiaries ) 222, 670) 
Labour . 45,616 
Legis! ation— 
Honses of Parliament and “Library . 128 216.400) 1,317,470 
Dominion Franchise and Election Acts 62, 138 43,350 
Marine ; 571,781 1, 808, 722 
Canadian Radio Rroadeasting Commission ‘ 144,275 447,213 
National Harbours Board. 
Mines 
Movements of Coal 
National Defence 
National Research Council 
National Revenue 
Pensions and National Health 
Post Office 
Privy Council 
Public Archives. . 
Public Printing and Stationery 
Publie Works 
Railwave and Canals 
Maritime Freicht Rates Act 
Roval Canadian Mounted Police 
EE Fo noi, sc Bb de diiadine tandeduenawesincaue’ 
Soldier Settlement 39, , 542 
Trade and Commerce... , 526.616 1,997,181 


Total Ordinary Expenditure 34,644,757, 33,649,965] 124,432.230/ 1 


Spectal Finenditure— 
Relief Projects and Grants 4,879, 183 5,079,932 17,454,515 
Canadian National Railways—Deficit 7,000, 000 6,729,721 22,500, 000 
Sundry Charges to Consolidated Fund 15, 203 19,249 137,390 


Total Special Expenditure 11,804,386}  11,828.902| 40,001,906) 


Capital Exrenditure and Non-Active Loans—Marine R 1,869, 147 916,173 
Public Works 200, 807 3,395 
Railwave and Canals ‘ 101, 884 114,994 
Advances to Harbour Comms., Can. Nat. (W.I.) Steam- 

ships, Ltd., ete 17,439 156,841 181, 104 


Total Capital Expenditure and Non-Active Loans 741,540 2,189,277 1,191,403} 2. 715.0” 
Total Expenditure 47,300, 683 47,668, 144 165,715, 548 155, 742, 01 


Orger Dissursements—Loans and Advances—Active Assets. 
Provincial Governments (under Relief Act) 1,036, = 3,083,354 1,801,527 
Railways—Re Equipment and special work > 4,370,261)..........sam 
Harbour Commissions 701 314,734 
Canadian Farm Toan * y ’ 
Canadian Wheat Board 13, 000, 000 
Cc 7 ~ Nai ae Ti Loa: “ 270,279 
‘anadian ne n. 1,270, 
Soldier and General Tand Settlemen 13, 
Can. Nat. Rys. Debentures Reload ‘ yj 79 6,001,179). 


Total Loans and Advances .773, 466, 29, 123,313 
Grand Total 54,074, 567 52. 135,039 194, 838, 860 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 29. Significant Statistics of the United Kingdom 
1935 
Classification July | Aug. | Sept.| Oct. | Nov. Dec.| Jan. | Feb.) Mar.) April) May | June | July 


Produc tion— 
TRon............000 metric tons 
SreeL i 87 8 
Coau............000 metric tons}17,721}17, 165) 18, 007/20, 152/20, 605) 19, 963) 
Evectricity 
GeNERATED.......mill. k.w.h.] 1,216] 1,189} 1,320] 1,650) 1,7. 
New orders received .1920= 100 85 7 70 
Copper AVAILABLE..... 000 tons . : 23-5 


120 

Propuction ArtiriciaL Sir_kK 

Yarn anp Waste...mill. lb. . : 12-52 
Narurat Sitk Dextvertes000Ib. 508 
Crupe Russer 

AVAILABLE........... 000 tons! . 9-51 
BuitpInc PLans 

APPROVED ‘ . . 185-6 

Other 1} 98- 7 is 

Employmen t— 

InsurneD WorKERS IN 

EmptoyMent!,...........mill. 
Nomaern Unempvoyen'..... .000 
PercentaGe UNEMPLOYED..... 

Coal mining 

Tron and steel...............-. 

General engineering.......... 

Electrical engineering........ 

Shipbuilding and marine en- 

gineering 
Base metal working... . 
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Public works contracting 
Trade— 


= Seuss 


£ mn. 
Food,drink and tobacco £ mn. 
Raw materials.........£ mn. 
Manufactured 
Total, net imports . 
Exports, Domestic,ToraL£ mn. 
Food,drink and tobacco £ ma. 
Raw materials £ mn. 
Manufactured 
Bank CLEARINGs— 
Provincial £ mn. 
Postat Receipts, Dariy..£ 000 
Transportation— 
SaIPPING— 
Entrances......mill. net tons 
Clearances.....mill. net tons 
Index of shipping 
freights 
Rai.ways— 
Average weekly 
railway receipts 
Freight traffic total .mill. tons’ 
Merchandise mill. tons 
Coal..............-mill. tons 
Minerals and other 
merchandise... . mill, tons 
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Waotesare PRices— 
Board of Trade...... 
Economist 
Statist..... 

AIL Foops. 
Cost of living 
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Bank or ENGLAND— 
Private deposits £ mn, 
k and currency notes £ mn. 
Gold reserve £ mn. 
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\Number of persons on the Registers of Employment Exchanges in Great Britain only. 
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MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 30. Significant Statistics of the United States 


Classification 


United States Statisties— 
InpustRIAL Propvc- 

Sie ttneatatenntt 1923-5 = 100 
Munerat Propuction. 1923-5= 100 
MANUFACTURING PRo- 

DUOUIE, ..0cisisno ak 1923-5 = 100 
Waeat, Viswsie Surrty.Mil.bush. 

Recei ts, principal 


Corron ConsuMPrion. 000 bales. 
Newsprint Propvuc- 


Avrtomositz Propvuc- 
000 cars and a 
Zinc gee vw cbie sink ns 


Consumption 
Contracts AWARDED 


Man Orper Sauzs, 2 Cos. 00 
mh hen gee “3000/38, 708}41, * 082 
Imports... $000, 000| 177-7] 169-0) 


Interest Rares, Time Loans p.c. 
Call loans renewal........... p.c. 
Prime commercial paper, 

4-6 months............... p.c. 

Bonn Prices Hick Grapes 


Railways (32) 
Utilities (40) 
Automobiles (10) 


Oil (14) 
Railway equipment (10) 
Steel and iron (10) 


ESERSSSLSSSe 


Sassseucesees 
OOH SARA DNIANSORH 


& 
@ 


Ih OOaADRwWOL 


am 
3s 
oo 


Srocx Sauzs, N. 
Bonp Sfuxs, N.Y, 


Banx Deerrs, N.Y.... 
Outside, 140 centres. . . 


32 


1 Based on sample of 422 publishers. 


* Method of computing net demand deposits was changed ee Banking Act of 1935, approved Aug. 23, 1935. 


Consequently figures since that date are not comparable with t 
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Statisticien pu Dominion: R. H. Coats, LL.D., F.S.S. (Hon.), F.R.S.C. 
ATIstiques Economiquss: Sypney B. Swrrn, M.A. 


STATISTIQUE COURANTE DE LA SITUATION ECONOMIQUE AU CANADA 


Plusieurs des facteurs importants servant 4 mesurer les conditions économiques au Canada 
ont atteint en juillet des niveaux plus élevés et l’arriére plan financier reste favorable. Les 
prix de gros, influencés par la mauvaise température, ont monté 4 leur maximum depuis le com- 
mencement de 1931, les produits agricoles et spécialement les grains faisant des gains considéra- 
bles, et chacun des groupes principaux, excepté les métalloides, montre une avance sur le mois 
récédent. Le cours des obligations de tout repos a atteint des niveaux anormaux en juillet, 
bs émissions du gouvernement fédéral dépassant leur plus haute cote depuis que, pendant la 
guerre, elles étaient devenues un facteur important sur le marché domestique. Le rendement des 
obligations d’Ontario, 4 3-45 p.c., est plus bas qu’é toute autre époque de la période d’observa- 
tion qui commence avec le siécle seta. 
prés ajustement pour tendance saisonniére la somme des dépédts 4 demande et 4 terme dans 
les banques & charte montre un gain sur la fin du mois précédent. L’augmentation des dépéts 
idemande compense plus que le déclin mineur des dépéts 4 terme et comme résultat le nombre 
indice a monté de 111-3 le 31 mai & 112-3 le 30 juin. L’avance modérée des actions ordinaires, 
commencée depuis le ler mai, s’est continuée en juillet, l’indice donnant 114-3 comparativement 
4113-8 le mois précédent. La cime de février ne s’est pas répétée et le cours des actions ordi- 
naires les sept premiers mois de l’année montre des fluctuations d’un caractére relativement 
modéré. L’activité 4 la bourse s’est grandement accélérée comparativement au mois précédent. 


Opérations commerciales 

Aprés avoir atteint en juin le point le plus élevé depuis 1930, l’indice du volume physique 
des affaires s’est pratiquement maintenu en juillet. L’augmentation marquée du commerce 
dexportation a été un facteur important dans cette amélioration. Les exportations de cuivre 
sous différentes formes montrent une augmentation considérable sur juin, l’indice ajusté avangant 
de 260 4 329. Les exportations de nickel, bien que de beaucoup en avance sur le mois ee - 
dant de 1935, donnent un recul comparativement au mois précédent. Les exportations se chiffrent 
4 13,744,000 livres comparativement 4 14,228,000. La production de plomb s’est maintenue &. 
haut niveau en avril et mai mais a baissé en juin, le dernier mois sur lequel les statistiques sont 

Les exportations de zinc montrent un déclin contraire au mouvement saisonnier en 
juillet. Les exportations d’amiante des meilleures qualités sont les plus considérables de tout 
mois de juillet depuis 1925. Les importations de bauxite, aprés ajustement, dépassent celles 
de tout mois de la période sous observation, de janvier 1919 jusqu’é présent. 

L’indice des industries alimentaires, 4 102-4 comparativement 4 99-6 en juin, est plus élevé 
quen tout autre mois de juillet depuis 1929. La minoterie a été plus active le dernier mois sur 
lequel les statistiques sont connues, |’indice de la production de farine passant de 78-3 4 85-8. 
Liaugmentation dans l'industrie du sucre est légérement inférieure 4 la normale de la saison. 
Liindice ajusté des abatages de bovins et de porcs montre un gain marqué et celui des abat 
inspectés est plus élevé qu’en tout autre mois de la période d’aprés-guerre. L’augmentation des 
exportations de fromage et de saumon en conserve est moins que normale pour la saison. 

Les importations de coton brut ont baissé 4 un point relativement bas, l’indice reculant de 
83-0 4 67-6. La chaussure est 4 un niveau légérement plus bas que celui qu’elle a tenu depuis 
le commencement de |’année. 

La production de lingots d’acier est tombée un peu plus que de coutume pour la saison, l’indice 
étant de 114-1 au lieu de 115-5. Le déclin dans la production de fonte a été beaucoup plus 

ve, la production étant de 34,988 tonnes au lieu de 56,363 tonnes en juin. La production 
‘automobiles a été de 10,475 unités au lieu de 16,400 le mois précédent. L’indice ajusté est 
tombé de 84-5 465-9. Les importations de pétrole brut ont été de 121,300,000 gallons contre 
153,600,000 en juin. Une partie de ce recul est d’une nature saisonniére, mais l’indice est tombé 
de 238-5 4 224-7. L’indice de la fabrication de bandages pneumatiques est passé de 70-1 4 78-9. 
les importations de caoutchouc brut, pour la fabrication de pneus surtout, ont été de 5,095,000 
livres contre 4,574,000, l’indice enregistrant un gain d’environ 11 points. 


Commerce extérieur 

La vive avance des exportations canadiennes en juillet comparativement au mois corres- - 
pondant de l’an dernier est attribuable en plus grande partie aux exportations de blé qui ont plus 
que triplé en valeur, montant de $7,213,629 & $21,884,644. L’aluminium, les bétes 4 cornes, le 
fromage, la pulpe et le papier, le cuivre et l’amiante ont aussi fait des gains considérables. 
exportations 4 l’Empire Britannique ont augmenté de $16 millions sur 1936, tandis que les expor- 


tations aux Etats-Unis ont augmenté de 4 p.c. sur le mois correspondant de l’an dernier et donnent 
$29,517,464. Les importations ne se sont pas maintenues au méme niveau que les exportations. 
et la balance du commerce en faveur du Canada continue de monter. 
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Situation agricole 

La mauvaise température de la fin de juillet s’est continuée en aodt, intensifiant la détériora- 
tion des cultures dans les régions déja affectées par la sécheresse de juillet. Dans les régions 
du sud des Provinces des Prairies la situation du fourrage présente un probléme sérieux. La 
sécheresse de la saison de végétation a provoqué une maturité hative et les premiers retours du 
battage dans les Provinces des Prairies ont justifié les craintes de ceux qui s’attendaient a de grandes 
variations dans le rendement. La poussée de la sécheresse dans l’est d’Ontario et du Québec 
a été arrétée par les pluies de la mi-aofit. La récolte marafchére de l’est d’Ontario et du Québee 
est bonne et celle des Provinces Maritimes est au-dessus de la moyenne. Le foin et les cultures 
fourragéres donnent des rendements de moyens dans |’est d’Ontario a trés lourds dans les Pro- 
vineos Diaritianes. Dans !’ouest d’Ontario les légumes sont de beaucoup inférieurs 4 la moyenne 
et méme quelques gros fruits commencent 4 souffrir de la sécheresse. Ja récolte de tabac d’On- 
tario a été adversement affectée et la production sera inférieure a celle de |’an dernier. 

Les exportations de bovins aux Etats-Unis approchent la limite du contingentement mais 
le Royaume-Uni continue d’étre un marché substantiel. Les ventes de bovins en aotit ont été 
modérées et le mouvement est considérablement inférieur 4 celui de 1935. Les cours ont aussi 
été inférieurs 4 ceux de l’an dernier. 

Les ventes de porcs ont été plus fortes que le mois correspondant de 1935 avec des prix plus 
bas. Ceux de l’agneau sont plus élevés. 

La production de beurre et de fromage s’est continuée 4 un haut niveau et, avec de meilleurs 
prix qu’en 1935, promettent de meilleures recettes de cette source. 

L’accélération de l’activité industrielle, refiétée dans les listes de paie et dans |’emploie- 
ment, affecte les prix des produits de la ferme en outre du facteur de disette fourni par la séche- 
resse. Les légumes et les pommes de terre, spécialement dans les régions déficitaires, donnent 
les meilleurs prix des récentes années. 

L’encaisse des fermiers de la Colombie Britannique, de |’est d’Ontario, du a et des 
Provinces Maritimes sera meilleure ay celle de 1935. Dans ces régions des Provinces des 
Prairies ot les rendements sont pour le moins normaux il y a une amélioration visible. Dans 
le sud des Prairies et dans certaines parties de l'Ontario occidental, l’encaisse sera probablement 
plus faible qu’en 1935. Le prix plus élevé des denrées alimentaires et autres nécessités réduira 
nécessairement le pouvoir d’achat du dollar que le fermier devra débourser dans ces régions. 


Emploiement 
L’amélioration continue des opérations productives des douze mois derniers est montrée 
par les indices de l’emploiement basés sur les rapports recus des principaux employeurs du Domi- 


nion. L’indice général le ler juillet montre un gain de plus de 5 p.c. sur la méme date de 1935. 
Sept des 8 groupes principaux fournissant ces rapports montrent des gains dans cette compa- 
raison, la seule exception se trouvant dans la construction et le maintien. Dans ce dernier 

roupe le ralentissement de la construction dans les édifices publics est attribuable en partie a 
po travaux de secours qui sont un facteur important. 

L’emploiement dans les établissements manufacturiers n’est pas appréciablement affecté 
par les opérations de secours et montre une augmentation dépassant 6 p.c. depuis un an. Les 
principaux groupes industriels ont participé 4 cette avance, l'industrie textile montrant un gain 
de 5p.c. Le gain marqué dans le groupe du ravitaillement des industries productives est illustré 
par une addition d’environ 7 p.c. dans le personnel de |’industrie sidérurgique. Le gain de 16 p.c. 
dans la fabrication de machines est le facteur le plus frappant A ce sujet. Le personnel de indus. 
trie des machines agricoles a augmenté d’environ 6 p.c., tandis que l'industrie de l’automobile a 
été moins active qu’A la méme date de l’an dernier. L’industrie de l’automobile a clos une 
saison et ralentit maintenant ses opérations en préparant l’introduction de modéles nouveaux. 
Le gain dans l'industrie des appareils électriques est aussi frappant, son avance dépassant 16 p.e. 
sur l’an dernier. Une augmentation de 10 p.c. de l’emploiement dans |’abatage du bois indique 
une plus grande activité dans le groupe forestier. Les scieries montrent un gain de 7 p.c. tandis 
que l'industrie de la pulpe et du papier emploie 9 p.c. plus de personnes que le méme mois de 1935. 


Cours des denrées 

La hausse marquée des grains résultant de la mauvaise température a été le facteur domi- 
nant de la situation des prix en juillet. Une chaleur séche a infligé des dommages s¢rieux dans 
les zones de céréales de FAantstabe du Nord et en conséquence les prix ont monté rapidement 
4 leur plus haut niveau depuis juin 1930. Le prix du olé Nord Manitoba n° 1 a avancé de 19} 
cents le boisseau au cours du mois, atteignant 103} cents le 31 juillet. Les avances du marché 
de Liverpool ont été retardées par la possibilité d’une assez bonne récolte dans l'Europe orientale 
- pourrait jusqu’A un certain point contrebalancer une mauvaise récolte en Italie, des ren- 

ements décevants en France et la probabilité que les récoltes d’Espagne seront plutét négli- 
gées. L’écoulement des stocks a été plutét rapide en face d’une réduction de la récolte cana- 
dienne et de la crainte de dommages sérieux par la pluie en Europe. 

A la bourse de Winnipeg les petits = ont suivi la marche du blé, l’indice du prix des 
grains 4 66-3 montrant un gain de plus de 20 p.c. sur juin. Les transactions en farine ont été 
modérées, les acheteurs trouvant décourageante la hausse rapide des prix occasionnée par la 
hausse du blé. 

L’indice de 567 articles a monté de 72-3 en juin A 74-4 en juillet, refiétant principalement 
le gain des produits de la ferme. Toutefois, chacun de huit groupes principaux, excepté les 
mé¢talloides, a participé plus ou moins A cette avance. 
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L’intense demande domestique pour le cuivre aux Etats-Unis, od les ventes de juillet ont 
dépassé 170,000 tonnes, ainsi qu’une bonne demande de consommation par toute l'Europe, a 
ermi le prix de ce métal. La cote domestique américaine pour I’électrolytique a monté de 
% cents A 9} cents la livre tandis que les prix d’Angleterre ont été les plus hauts de l’année pour 
félectrolytique, soit £42 7s 6d la tonne. Les stocks continuent de s’écouler, les stocks mon- 
diaux de cuivre affiné 4 la fin de juin étant de 458,000 tonnes, une réduction de 7,332 tonnes 
em Un Mois. 

Le cours du zine s'est graduellement amélioré vers la fin du mois parce que les perspectives 
dun renouvellement du cartel du zine semblent plus favorables. Le prix moyen de juillet, & 
3-796 cents, était plutét bas. Vu la demande anormale aux Etats-Unis et dans d’autres pays, 
gécialement le Japon, le prix du platine 4 New York a monté de $43 4 $53 les trois semaines 
terminées le 18 aoit. 

Le cofit de la vie en juillet a monté de 2 p.c. sur le méme mois de 1935 et montre un léger 

in sur le mois précédent. Le changement de juin provient de la hausse des prix de détail , oa 
tes alimentaires, chacun des cing groupes donnant des gains sur juillet de l’an dernier, 
faugmentation de l’indice du cofit de l’alimentation étant d’environ cing p.c. Il y a aussi un 
irait frappant dans l’augmentation de 3 p.c. pour loyer, l’indice de juillet l’an dernier sur la base 
de 1926 étant de 83-8. L’indice du cott de la vie en juillet est de 80-5 comparativement A 80-2 
wm juin et 78-8 en juillet 1935. 


Depéts bancaires 


Les transferts financiers sous forme de débits bancaires, tout en montrant un déclin saison- 
nier, donnent un gain de 13-7 p.c. sur juillet 1935, reflétant l’accélération des affaires et la hausse 
des prix. Il a des augmentations dans chacune des cing régions économiques comparativement 
am méme mois de l’an dernier. Les débits bancaires, 4 $2,894,000,000, montrent un déclin 
apres ajustement pour variations saisonniéres. Le déclin ajusté du total du Dominion se limite 
imoins de 5 p.c. Chaque région économique, excepté la Colombie Britannique, montre un 
déclin dans cette comparaison. 

Le volume des affaires exprimé en dollars, les 7 premiers mois de 1936, révéle une augmen- 
tation de 13-4 p.c., reflétant une amélioration dans les conditions économiques comparativement 
ila période correspondante de 1935. Le total de ces 7 mois de l’année courante est de $20,141,- 
00,000 comparativement 4 $17,761,000,000 la méme période de 1935. En conséquence, l’aug- 
mentation est de $2,379,000,000. 

L’indice des débits bancaires, aprés ajustement, a décliné de 125-8 4 119-8 en juillet. Le 
chiffre correspondant de juillet 1935 est de 105-3. L’indice des prix de gros a avancé de plus 
de 2 points et l’indice des actions ordinaires, de 113-8 4 114-3. Le volume des transactions & 
la bourse de Montréal a augmenté de 72-2 4 92-4 comme le montre l’indice des actions ordinaires. 
le pourcentage des débits bancaires aux dépéts des banques au Canada est de 136-1 compara- 
tivement 4 129-1 le mois correspondant de l’an dernier. 


Finance 


Les tendances bancaires en évidence depuis quelques années se sont continuées jusqu’d la fin 
de juin. Les dépéts & demande montrent un gain absorbant le recul du mois précédent. Les 
dépdts 4 terme ont reculé légérement mais montrent encore un gain marqué sur le mois ccrres- 

mdant de 1935. Les préts courants ont baissé, atteignant un nouveau bas depuis juillet 1910. 
e surplus des dépéts A terme sur les préts courants est de $847,000,000, indiquant la fcrte posi- 
tion liquide des banques. Les préts 4 demande, domestiques et étrangers, montrent un gain en 
juin. Le portefeuille, 4 $1,368,000,000, a atteint une nouvelle cime dans l’histoire bancaire 
canadienne. 

Les billets en circulation montrent une augmentation inférieure 4 la normale pour la saison. 
le total est calculé 4 prés de $176,000,000, comprenant les billets de la Banque du Canada et 
des banques 4 charte. Les émissions de la Banque du Cenada le 30 juin donnent $95,764,000 
qui, pour les fins de ce calcul ce chiffre, est déduit de $34,934,000 détenus par des banques & 
charte. La circulation des billets des banques 4 charte 4 la méme date de |’an dernier est de 
$123,248,000 dont $8,111,000 détenus par des banques a charte autres que celle les ayant émis. 
Le gain en valeur des billets aux mains du public depuis le 30 juin 1935 est d’environ 4 p.c. 

Au cours de juillet l’actif total de la Banque du Canada a augmenté de plus de $2,300,000, 
principalement 4 la suite de l’augmentation de sa réserve en fonds des Etats-Unis. fes appro- 
visionnements d’or et d'argent ont peu changé. Les dépéts du gouvernement fédéral montrent 
une augmentation de $1,500,000 au cours du mois et ceux des banques 4 charte ont diminué de 
$3,600,000. La banque continue d’augmenter son portefeuille avec les titres 4 bréve échéance 
du gouvernement fédéral. La proportion des réserves nettes aux billets et dépéts est 4 63 - 66 p.c. 
ila fin de juillet comparativement 4 63-10 4 la fin du mois précédent. 

Le financement des obligations des 7 premiers mois de l'année courante montre une aug- 
mentation substantielle sur la péricde correspondante de 1935, les ventes de l’année courante 
tant de $806,431,000 comparativement 4 $335,020,000 en 1935. Comme les mois précédents, 
toutes les obligations de juillet ont été absorbées par le marché canadien. Au cours de juillet 
le gouvernement fédéral a vendu deux émissions A bréve échéance donnant une somme globale de 
$55,000,000, portant les émissions fédérales de l’année courante 4 $478,000,000. Les opérations 
de eonsolidation des corporations canadiennes ont été cause qu’un assez fort volure de ces 
‘missions a été mis sur le marché en juillet, donnant un total cumulatif de $177,212,000 les 7 
ae mois de l'année courante comparativement 4 $23,778,600 la période correspondante de 
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Le financement du gouvernement fédéral a établi un nouveau bas le 14 aodt dernier quand 
il a vendu $20,000,000 de billets du Trésor 4 trois mois 4 un escompte effectif de -689 p.c. Le 
meilleur prix obtenu antérieurement, soit le 21 juillet, était de -727 p.c. pour un emprunt de 
$30,000,000. Le prix moyen de la récente émission est de -99825. 


Cours des actions ordinaires 

Les bourses canadiennes ont vu en juillet et le commencement d'acit la continuation dy 
mouvement de relévement. Le point le plus levé de l'année courante a été atteint en février 
et suivi ensuite de trois mois de déclin. Le raffermissement depuis avril a été de proportion 
relativement limitée et les hauts niveaux du premier trimestre n’ont pes été atteints. L’indice 
de juillet, sur la base de 1926, est de 114-3 comparativement 4 113-8 le mois précédent et 92-4 
le méme mois de l’an dernier. Les pétroles et les textiles ont décliné en juillet tandis que leg 
autres groupes industriels ont avancé. L ‘indice de 19 titres d’énergie et de traction montre 
un gain, de 66-4 4 66-9. 

Au commencement d’aoit, la cote a étéirréguliére, reculant la premiére semaine et se rele- 
vant la deuxiéme. L’indice marquait 120-4 cette derni¢re semaine, soit le point le plus éleyé 
de juillet. 

: Les titres miniers ont avancé vivement d’avril 4 juillet pour atteindre une nouvelle cime 
depuis le relévement. L’indice de 23 titres était 4 157-6 comparativement A 117-9 le mois 
correspondant de l’an dernier, un gain de prés de 34 p.c. Il y a une vive avance la derniére 
semaine de juillet et un recul les deux premiéres semaines d’aott. 

Les titres inscrits 4 la bourse de Montréal et au curb de Montréal ont monté en valeur 4 
$106,974,000, donnant un total de $7,843,324,000 le 31 juillet comparativement 4 $7,736,350,000 
le 30 juin. Comperativement 4 juillet de l'an dernier le total donne une avance de $1,211,441,000. 

les gains ont été généraux dans toutes les classifications, excepté les titres inscrits au curb 
de Montréal quion donné un déclin en valeur, principalement & la suite de la baisse des pétroles, 
En ne tenant pas compte des obligations, la valeur globale de tous les titres passant par le com 
teir se chiffre A $5,224,912,000 comparativement 4A $5,135,150,000 le 30 juin et $4,045,043, 

a la fin de juillet 1935. La proportion des préts des courtiers 4 la valeur de tous les titres passant 
par le comptoir est plus faible le 31 juillet dernier 4 0-40 comparativement 4 0-41 le mois précé- 
dent. Le 31 juillet de l’an dernier la proportion était de 0-42. 

Il y a une avgmentation considérable du commerce international en valeurs mobiliéres entre 
le Canada et d'autres pays les six mois terminés Je 30 juin comparativement 4 la péricde cor- 
respondante de l’an dernier. 

La valeur globale des titres vendus 4 tous pays se chiffre 4 $185,827,000 comparativement 4 
$131,912,000 les premiers six mois de 1935, tandis que les achats donnent $153,424,000 com- 
parativement 4 $105,173,000. 


Quatre graphiques montrant les fluctuations industrielles 

Les quatre graphiques illustrant cette livraison montrent les conditions économiques au 
Canada et 4 l’étranger. Le graphique de la page 4 montre trois facteurs représentatifs apris 
élimination de la tendance 4 long terme. L’indice inverti du rendement des obligations a main- 
tenant atteint un niveau anormal si on le mesure par l’expérience de la péricde d’aprés-guerre. 
Les indices du volume physique des affaires et des actions ordinaires ont avancé en juillet ayant 
été, sauf une exception, maintenus au-dessus de leur ligne d’aprés-guerre depuis le commence. 
ment de I’année. 

Le graphique de la page 10 montre en pourcentages lés changements de 18 facteurs pendant 
les six premiers mois de 1936 comparativement & la période correspondante de l’an dernier. 
Un seul de ces 18 facteurs du mouvement du volume physique révéle un recul dans cette com- 
paraison. Le déclin dans la production d’automobiles n’atteint pas 5 p.c. et s’explique par 
Pétendue des opérations saisonniéres qui ont débordé sur le dernier trimestre de 1935. 

Les gains significatifs sont 38 p.c. dans les exportations de nickel et 15 p.c. dans les experte- 
tions d’or. La production de papier 4 journal a monté de 11 p.c. tandis qu’il y a un gain de 
23 p.c. dans les exportations de bois d’a@uvre. Le gain de 49 p.c. dans la production d’acier 
indique une accélération dans les industries lourdes. Des gains mineurs sont aussi ccntinués 
par le bitiment et les transports commerciaux des chemins de fer. 

Le graphique de la page 15 fait voir une corrélation frappante entre les indices de la pro” 
duction industrielle et les dépéts 4 terme, principalement aprés élimination de la marge d’aprés” 
guerre et aprés avoir classé les fluctuations scr un pied commun tel que montré dans la deuxiém® 
section du graphique. 

Le graphique de la page 30 présente les indices de la production industrielle dans cing indus 
tries importantes, par mois, depuis le commencement de 1928 jusqu’A date. Les opérations 
en Grande-Pretegne et en Allemagne ont récemment dépassé les niveaux de 1929. Les Etats 
Unis et le Canada montrent une amélicration appréciable les trois derniéres années, mais les 
hauts niveaux de 1929 sont encore loin. Les derniers douze mois ont révélé quelque améliors- 
tion en France mais le relévement y est relativement léger. 

Des informations préliminaires sur la production industrielle mondiale en juin ont été com- 
muniquées par le National Industrial Board de Washington. II y est dit que la production 
mondiale avait atteint un point légérement au-dessus de celui de novembre 1935, le record prt 
cédent. Comparativement au mois précédent, il y a de petits changements en Italie, aux Pays 
Bas, au Japon, en Australie et en Argentine. La production a décliné en France, en Belgique ¢ 
en Espagne, tandis qu’elle a agmenté dans d’autres pays importants. La production de l’Alle 
magne a encore avancé, surtout dans les industries lourdes et principalement comme résultat de 
dépenses gouvernementales. 


BUREAU FEDERAL DE LA STATISTIQUE, 21 aor 1936. 
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PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 


1. ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED 
AUGUST 16, 1936 


ainistration.—The control and sale of liquor in Canada (1936), 35 p. 


ulation.— Preliminary announcement of population census of Manitoba, Saskatchewan and Alberta, 
1936, 2 p., mimeo. (Eng. and French) Bn. 1;...5 p. Bn. 2;...3 p. Bn. 3. 


duction.— AGRICULTURAL Propuction.—Seventh Census of Canada, 1931, British Columbia census 
of agriculture, 101+108 p. map, charts (English and French) 25 cents. Estimated consumption of 
meats, poultry, butter, cheese and eggs in Canada, 1932-35, 4 p. mimeo. Fruit and vegetable crop 
report, July 20, 1936, 7 p. Telegraphic crop report, August 5, 1936, 5 p. Stocks of grain in Canada, 
August 12, 1936, 1 p. Mingerat Propuction.—Annua! report on the mineral production of Canada 
during the calendar year 1934, 302 p., 50 cents. Summary review of the gold mining industry in 
Canada, 1935, 62 p. The nickel copper mining, smelting and refining industry in Canada, 1935, 8 p. 


anufactures.— VEGETABLE Propucts.— Report on the linseed and soybean oil industry in Canada, 1935, 
9p. Report on the sugar industry in Canada, 1935, 12 p. mimeo. Forest Propucts InpustRiEs.— 
Trade composition, 1935, 2 p. Iron anp Sree. AND THetr Propucts.—The bicycle manufacturing 
industry, 1935, 4 p. CHEMICALS AND ALLIED Propucrs.—The hardwood distillation industry, 1935, 
3p. The inks industry, 1935, 8 p. 


internal Trade.—Seventh Census of Canada, 1931, census of merchandising and service establishments, 
wholesale trade, Maritime Provinces, 72 p., 25 cents. 


transportation, Communications and Public Utilities.— Revenues from motor vehicle registrations 
and gasolene tax, 1935, 1 p. 


2, PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 


lally Bulietins.—The daily bulletin—$1.50 per year. 

Weekly Bulletins.—Canadian grain statistics. Carloadings of revenue freight. Investors’ indexes of 
security prices. Index number of 20 mining stocks. The weekly bulletin—$1.00 per year. Weekly 
index numbers of wholesale prices. 


Yonthly Bulletins.—Agricultural Statistics. The wheat situation; review; statistical supplement— 
$1.00 per year. Canadian milling statistics. Cold storage holdings of apples and small fruit; of 
meat and fish. Preliminry summary of price movements.. Production of—(a) Flour. (b) Sugar. 
(c) Boots and shoes. (d) Automobiles. (e) Iron and steel. (f) Coaland coke. (g) Leading mineral 
products. (h) Asbestos. (i) Asphalt roofing. (j) Cement. (k) Clay products. (1!) Copper. (m) 
Feldspar. (n) Gold. (0) Gypsum. (p) Lead. (q) Lime. (r) Natural gas. (s) Nickel. (t) 
Petroleum. (u) Salt. (v) Silver. (w) Zine. (x) Seagsnteenil milk products. (y) Butter and 
cheese, and stocks of dairy and poultry products. Rigid insulating board industry. Building per- 
mits. Summary of the trade of Canada, current month and 12 months. Summary of Canada’s 
domestic exports. Summary of Canada’s imports. Asbestos trade. Farm implements and ma- 
chinery. Footwear trade. Exports: Animals, living; Fertilizers; Grain and flour; Hides and skins; 
Lumber; Meats, lara and sausage casings; Milk, milk products and eggs; Non-ferrous ores and 
smelter products; Paints and varnishes; Petroleum and its products; pipes, tubes and fittings ; 
Pulpwood, wood pulp and paper; Rubber and insulated wire and cable; Toilet preparations; Veget- 
able oils; Vehicles (of iron). Imports: Animals, living: Canada’s imports from Empire and foreign 
countries; Coffee and tea; Fertilizers; Hides and skins; Lumber; Meats, lard and sausage casings; 
Milk and its products and cegs Non-ferrous ores and smelter products; Paint and varnishes; Pulp- 
wood, wood pulp and paper; Petroleum and its products; Pipes, tubes and fittings; Rubber; Stoves, 
sheet metal products, refrigerators; Toilet -Preparations; Vegetable oils; Vehicles (of iron). Canada’s 
monthly trade trends. Canada’s monthly trade trends with Empire countries. Canada’s monthly 
trade trends with foreign countries. Railway operating statistics. Traffic of Canadian railways. 
Canal statistics. Output of central electric stations in Canada. Prices and price indexes. Automo- 
bile financing. Bank debits. Changes in the value of retail sales. Commercial failures. The em- 
ployment situation as reported by employers. New motor vehicle sales. Outstanding facts and 
figures gathered from reports, statements, bulletias and radio broadcasts. Review of business statis- 
tics—Price $1.00 per year. Sales and purchases of securities between Canada and other countries. 
Vital statistics, births, marriages and deaths, by provinces. 


Quarterly Reports.—Trade of Canada—Price $2.00 per year. Coal and coke. Factory sales of electric 
storage batteries. Galvanized sheets. Price movements in other countries. Production and sales 
of radio receiving sets. Stocks and consumption of unmanufactured tobacco. Vital statistics. 


For the publications listed above application should be made to the Dominion Statistician, Dominion 
of Statistics, Ottawa. 
The complete service of all publications issued by the Bureau (with the exception of news bulletins) 
May be obtained for a special rate of $15 per annum. ’ 





Volume XI Numéro 89 


CANADA 


BUREAU FEDERAL DE LA STATISTIQUE 
SECTION DE LA STATISTIQUE GENERALE 


REVUE DE LA SITUATION ECONOMIQUE 


AOUT 1936. 


Publié par ordre de I"Hon. W. D, Euler, M.P., 


Ministre du Commerce 


O. PATENAUDE, 
PRINTER TO ran KING’ 8 MOST SXCELL ENT MAJESTY 
1936 


Priz: Us doller per an 








